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Madam President, 
 
Thank you for giving me the floor. 
 
At the outset, I would like extend our warm felicitations to the delegation of Argentina for 
their lead on this issue over the past many months. I would like to especially acknowledge 
the presence of Argentina’s Minister for Foreign Affairs and Worship H.E. Mr. Hector 
Timerman and H.E. the Argentinian Finance Minister today at this occasion.  
 
I would also like to convey our appreciation to the Permanent Representative of Bolivia for 
his sterling guidance to the work of the Ad hoc Committee. 
 
Madam President, 
 
The issue of sovereign debt restructuring has been at the centre stage of global discussions 
lately. It is not linked to any one country, nor is it only a problem for developing countries. 
There is ample evidence also that this issue is directly linked to the issue of inclusive 
development and macro-economic and political stability of countries and the welfare of 
their people. 
 
In adopting this resolution, the Assembly is codifying and formalizing a set of basic 
principles for sovereign debt restructuring processes arrived at through the work of the 
Adhoc Committee following this Assembly’s mandate.  
 
In doing so, it is laying down a set of simple yet powerful markers that can provide a very 
helpful template in dealing with the issue of sovereign debt and it’s restructuring. 
 
The adoption of this resolution today is also very timely. Coming as it does as we wind 
down a very eventful and productive 69th session and commence our work towards a 
historic 70th session, the General Assembly, exercising its role as the supreme and universal 
global legislating body, is pronouncing itself on an important issue and doing so 
meaningfully.  
 
The coincident timing of the adoption of this resolution today with widely anticipated 
political endorsement of a new 2030 Agenda for Sustainable Development, could not also 
have been more propitious.  
 
 



Madam President, 
 
The integrated and indeed universal nature of the new agenda calls for an integrated and 
wide ranging approach to the means to achieve sustainable development.  
 
Fair and balanced resolution of sovereign debt issues, which these guiding principles can 
help promote, can be helpful in creating conditions for continued inclusive growth in and 
sustainable development of debtor countries and also promote global macro-economic 
stability.  
 
The principles themselves are non-binding in nature, and thus preserve the sovereign 
policy space of countries for designing their borrowing instruments to suit country-specific 
circumstances while also taking into account other relevant factors.  
 
We hope that voluntary adherence to these guiding principles would be helpful in 
preventing debt crises and contribute to more efficient and fair debt restructuring 
processes. 
 
I thank you Madam President. 
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